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https://www.reuters.com/business/copper-hold-gains-2026-mine-disruptions-fuel-deficit-2025-10-27/?utm_source=chatgpt.com
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https://think.ing.com/articles/aluminium-deficit-will-support-prices-in-2026/?utm_source=chatgpt.com
https://www.japanmetaldaily.com/articles/-/251042?utm_source=chatgpt.com
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https://www.marketscreener.com/news/goldman-sachs-raises-2026-nickel-price-forecast-on-indonesian-supply-cuts-ce7e5bd3dd8ff226?utm_source=chatgpt.com
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https://www.spglobal.com/market-intelligence/en/news-insights/research/2026/01/mine-cost-outlook-2026-inflation-new-supply-reshape-global-mining-landscape?utm_source=chatgpt.com
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https://www.mining.com/tin-market-deficit-to-tighten-report/?utm_source=chatgpt.com
https://documents1.worldbank.org/curated/en/099756111072525099/pdf/IDU-9eca2ce8-ced6-414a-9b1c-94554947d69a.pdf?utm_source=chatgpt.com
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https://tradingeconomics.com/commodity/zinc
https://www.japanmetaldaily.com/articles/-/253511?utm_source=chatgpt.com
https://www.tradingview.com/news/reuters.com%2C2025%3Anewsml_FWN3XL0XA%3A0-morgan-stanley-revises-2026-price-forecast-for-base-metals/?utm_source=chatgpt.com
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https://www.fastmarkets.com/insights/what-will-2026-bring-for-base-metals-prices/?utm_source=chatgpt.com
https://documents1.worldbank.org/curated/en/099756111072525099/pdf/IDU-9eca2ce8-ced6-414a-9b1c-94554947d69a.pdf?utm_source=chatgpt.com
https://www.ilzsg.org/wp-content/uploads/3.PRESS%20RELEASES/20251013_ILZSG%20October%202025%20Press%20Release.pdf?utm_source=chatgpt.com
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o IR : SRILEIRIENBRHEKICEN D (=REDRICHS) EWSRIITHEW, ILZSGHFastmarketsH 1%
EOTHLZTRE,

o FAD—EFHE (LMEFY) : $3,050/t

e Reasoning : TE¥HADEERZ, & TREDERE, OIFER. LIKENYLTLOEEIE. TOHS EHE, &
WSEZATY,

#% (Tin)

o AME £ (2 U"BEEORHRE Tl <" BIETOHRE")

o IRHL : HAHHIERICTE L. MRH BT L\, Reuters®RIITH TBELHE) o FHIL >V VKAWL ($35k~
$41k)

o FAD—AFHE (LMEF1) : $36,500/t

e Reasoning : LD$41kiE MBKDEREFD ) . $35kid MRTFEFD) o UX T4 P TIRIMEY XAV ZKLD
D, FHE LTI BRDEHET ZIEMICEZ XTI,

tn (Lead)

e AMEME & (XE. LbUb)

o 1R¥L :ILZSGIF10.273 b ¥ D#t#GBIEZ RIAT, BEARBBVDS, FENEOICARDZDIFTHR,
o FAD—AFE (LMEF1Y) : $2,050/t

e Reasoning : #iEBETLHEREVWDY, EBVWEEHH D, 'LYIDHD IKBEXT,
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FHEET EICL 520265 mERIEE —2FE (HAK RS- £E - THOBER")
. #(Coppen) A ZILZ (Aluminium) 4 | | =4I (Nickel) & |
- $11,800/t $3,000/t $15,700/t

(k- ¥R (L SEES) (Lo -mih3)

HEMEERS, "METLEFA) || PEOEELR (HEXH) EEEN | YRRV FEOMIGENHSER.
EHIEELLEREMNERTWGE. || WeE. AVt LDPrER. || mERBEFELI L YAL0ES. |

E R (Zinc) N & (ming | 8t (Lead) =D
$3,050/t $36,500/ $2,050/.50
(i~ PO T REBIC) (L-BESws ™2 | 12788 .7
fmlifEsiEic & SRPTREL. HEErSE 2 2710 LS ftis e {HEaH0E (10.201) RAHES—E

| LUBOBBILONEA. | BSERNETSCEEELHN. | OBESD. LUSOTLTER.
HTO — AP, BTV DDEWTIIEC, EBCBHBEAR-BR &R T50 BER ELTRIENTVET.

& 1 2026F Ik - RV T v TRBOBEHE (3D)
1 TEEQ—FK, EROAN. REEHLET

J.P. Morgan®=H=£E. PPCOLSIC. HFINERTELRWV'EEE ZF> TWRIET T, KBIF—ES7ICRED
F9, RV M lliig ZOHEDELD. BEZFOKECKRZONEELFHHETED I E, ALR—NIZD"FHEAD
mE"bEy hTEEUX U

2. IS, BXEFE—RE#EZED T TRHATS

ZLDER T, FRFCHEYFUANEHINTVWET, EFBEIESHEPITVWRE. FEEHEWN, FIFE - £
B[S - Ny Y ZRIEILTRET U, BERBF vy Y1 L EEDOREEZ EIF5— CORBE#EOTD 2 A, 20265
DEBZDTEI,

3. DRAE—R" NI RV ZRBS LEYT

RZIT1 VT4 DREVER, BVWERREZOODONIRANIRBRD TS, RALIR—MDOFAEZHAOIBETEIC
L. EAN - BR5E - EEOHIMTZ TREURIHR TRIZ TSRSV, EWHED, REDESBZDET,

REFE

ALIR—b . ARBERE LR ERERE - EEOAREREFZ D & IR U, FERKEBTRICEYT B HERIIZMH
ZEMNELIEHDTY . BEDOEZRER « BYEG| - KETHBOHFE. FRBREPEZENEIZHOTREHHE
Ao

EEOFAE - RBURBEREROBRICEDCEDTH D, HROME - Tis - TiZHAZRILIT 2D TIFHD
EtPh, MBEE. BOR - R, HWEZE, HaEE. A%, Rk, REESHRALBL LD, BRVIRESLEFHT
ZAREMEDH D ET,

ALIR— b DBERZFALICCEIREDEVIEVWHRBBIEEICOVWTE, FRESLVLULR—YIOEFZEVIE
ho RIEHBERRER. HECEHEOHMEREICTIT> TS L,
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ARLUR—FD, BESED2026FDERREICD UL THRILTIFENTY, MRIFALAELLET, BETHNE. E
ZEhEYY (EE - TCIRC - B - HEEERL L) OEtRZ. EREFTEMTEREULTEEITLET,
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